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Presentation to the Board of King George County
Service Authority

Initial Observations

October 5, 2004
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Overview

» Davenport Has Reviewed the Historical Annual Financial Results

for Fiscal Years 1998-1999 to 2002-2003 and 2005 Budget of the
Service Authority.

» Davenport Has Analyzed the Projected “Statement of Revenues

and Expenses” Provided by the Service Authority for Fiscal Years
2005-2006 Through 2013-2014.

» Davenport has Developed a Separate Pro-Forma Financial Model
Which Incorporates a Series of Growth Assumptions and Capital
Requirements.
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